
GOLD MAKES THEM ALL
A MITEMC1S.

Speculators on the Stock Ex¬
change Wondering What Is

Going to Happen.
The Trend of Prices Upward, Al¬

though the Net Gains Were
Only Fractional.

CASH HOLDINGS OF BANKS INCREASED.

Liquidation Supposed to Have Run Its
Course.A Much More Favorable Ex¬

hibit Had Been Expected from
the Bank Statement.

Wall Street, Saturday, Sept. 19.
The market was affected by diverse in¬

fluences to-day, although the large receipts
of gold seemed to Impress the minds of

speculators more than the report of the
suspension of a private banking house and
a national bank in the interior. The trend
of prices was consequently upward, al¬

though the gains were only fractional. The

wecisly bank statement, as anticipated, did
not show any material changes in the con-1
dition of the Associated Banks.
The heavy importations of gold were

more than sufficient to offset the shipments
of currency to the interior, as the _cash
holdings of the banks increased $1,707,000.
The $809,500 decrease in loans was also
taken as an indication that liquidation
both In Wall Street and the commercial
world had well run its course.
While this was encouraging, there was

disappointment over the statement because
a much more favorable exhibit had been

"'anticipated by many. It was argued that
with the arrival of $27,000,000 gold from
abroad in a short period the banks should
make a better showing.
There was enough selling on this view to

cause a Blight reaction at the close. Thfc
fact, however, that the banks have begun
to swell their surplus reserves was impor¬
tant In itself as an index that the current
of depression had been checked for one
week at least.
The reports of the commercial agencies

coincide with the bank statement, as a

healthier feeling is reported in commercial
circles without any very perceptible iin-
provement in conditions save 'for food
stuffs and a few special lines-of business.
Following are the sales of stocks and

;range of prices:
'Bales. Stocks. Open. High. Low. Tins.
#160 Am Sug Ref 11.1 113% 113 113%
20 Am Sug Kef pf,..100% 100% 100% 100%
100 Am Spts Mfg 5% 5% 6% 5%

1500 Amer Tobacco.... f'2% 63 62% fi:i
12 Amer Tobacco pf. 06% 96% 96'j 96%

200 Ant Cot Oil 13',* .% 12% 12%
loOAtch, Top & S F. 11% 11% 11% 11%
600 A. T & S F pf... 1714 17% 174 IT',

1135 Chicago Gas r>i<% 60 59% 69%
200 Chic & N'waat... 9S% 98% 98% 98%
7880 Chic, Bur & y... 66% 67% 66% <>7t
©310 C, M & St P 7<>% 70% 70% 70-.
1560 C, R I & Pac 39% 5'.)% 60%
222 Del & Hudson 122 122 122 122
155 General Electric.: 27V 27% 27%
20O Illinois Steel 37 ."'.7 37 37
20 I.nke B <V- \V pf. ,t% C,4% 64% 64%

300 Lac lede (ins 22% 2:t 22% 23
1755 IjOhIh & Nils'., 411% 41 40% 40-%
100 L. N A Sr U pf... 0% H% "i'.j 6%'

6310 Manliatt.,n con... 8,"i% 86% 85% 85%
IOO M & S. L 14 14 14 14
200 M & fit L 1st pf.. 65 65 65 65
610 Missouri Pacific.. 1k% 1*% 18 IS
520 Me. K & Tex pf.. 22 22% 22 22%
100 J Central 100% 10o% 100% 100%

S Y Central !)2 02 02 02
500 X Y, S & \V pf.. 21% 22 21% 22
50 Vorfolk & West. s% 8% 8% S%
10 North Pacific 11% 11% 11% 11%
10 North Pacific pf.. 10 1!> 19 19
4 Pacific Nfiill 1K% 18% 1«% 18%

1300 Phil & Reading. 15% 15% 15% 15'.4
200 Pull Pnl C.ir Co. .142'.; 142% 1 *2% 142%
200 Southern Pacific.. 15% 15% 15% 15-%
200 Southern Ry 7U 7% 7% 7%
205 Southern Uypf... 21% 21% 21% 21'
400 Tenn Coal ft Iron. 20% 20% 20',i 20%
loop S Corilaze gt<l. 15'; 15% 15% 15Vv

1060 P S Leather pf.. 50% 51% 50% 51%
300 Wabash pf 13% 13% 1.1% 13'.,
10 Wellg-Fargo Kxp. 90 51') 90 90

1907 West Union Tel.. 81 8l% 81 81%
#20 Wheel ALE 0% 6% 6% 6%
IOO Wheel & L F. pf.. 24' k 24% 24' k 24 'j
Total sales, 49,477 shares.

Following are the sales of bonds, ex¬
pressed in $1.000s. and 'range of prices:
2 Atchison gen. 4s 751.

1 Am. 8. M. 6s (U (,r
1 Ches. & Ohio gen. 4%s 6S 6i..-
1 Ches. & Ohio R. & A. 1st con. 4s ©2ttfii>

IOC., c., C. & St. L Is. St. L. (llv. SO'*/,c 90
1 Canada Southern 2rl ,..101 "<&>
Chi. & Nor. Pac. 1st, t. r 39 (at 39'',
Erie & Pitts, con. 7s 101 (rp.-1"
Edison B. I. eon. 5s 100 ft; .

» Flint & P. M. 1st. P. II 5s 81%©
I a., II. & S. A., M. P. 5s 90 frS 90%
1 Housatonlc 5s 121%fti:.
5 Iowa Central 1st 91%@.
<T Kansas & Texas 2s 54 Cttt 54%
8 Laclede Gas 1st 90 (it
6 Lake Snore 2d r 114 fa
5 Mo., Kan. & E 1st 88 fii ?9
4 Mo., K & T. of Texas 5s «8 f<( 09

15 Metropolitan Elevated 1st 116 ftf
5 Michigan Central 7s 115 tct.-
lo Nash. & Chat. 1st 126 (i/127
2 N. Y.. O. & \V. con. 5s 106'/,(<i>

17 < ire. R. & N. 1st 107%« .

2 ' >repon Short Line 6s. t. r 105 fa)
2 P., C., C. & St. L. 4%s, series D.101
5 Reading gen. 4s, t. r 74 (a.
10 Reading 1st pf. Inc., 3d I. p.... 32%'ct 32%
8 Rio Grautle Western 1st 68%<£&..
7 Scioto Valley & N. E. 4s 80 ~6l 80%
5 St. Paul & Minn, cen 121 (n
© So. Pac. of Cal. con 86%<i{
11 So. Par. of N. M 1st 102i,«tfyi
3 St. P. 1st, H. & D. 7s 121'ir.f
6 St. P. 1st, W. 4 M. 5s 106%ft(
5 San A. & A. P. 1st 4s 51' f,%
6 Southern Railway 5s 83',:,(a} .

3 Texas Pac. 2d Inc.. 16%*?
12 Wabash 1st 103%®
Total sales of railway bonds (par vaue).

>280,000.
Government bods firm. The 4s of 1023

closed % per cent higher, bid. Railway
bonds dull. The features were Chicago &
North Pacific firsts, t. r.; Kansas & Texas
seconds, and Oregon Railway & Navigation
firsts. Th»> more Important net declines
were In Chicago & North Pacific firsts, t.
r., % per cent, and Oregon Railway &
Navigation firsts, 1% per cent. Kansas &
Texas seconds advanced % per cent.

Sales of United States bonds were $10,000
United States 4s, 0., 1925, at 115%.
Commercial price o fbar silver in New

York. Bm^c. Bar sliver In London closed
at 30V4d.
Money on call, 4fg5 p^r cent, closing at 4

per cent. Time money Is quoted at 6 per
cent for all periods on first-class Stock Ex¬
change collateral Thnr comerclal paper
market is easier, choice bills receivable sell¬
ing at 7 per cent and upward.
Domestic exchange on New York: Bos¬

ton, 5(5/12% discount; Charleston, buying
% discount, selling par; Savannah, buying
1-16 off, selling par; New Orleans ,bank,
par, commercial $1.90 discount; San Fran¬
cisco. sight, lt)c. premium, telegraph 15c.
premium; St. Louis. 50c. premium, offered
at 30c. premium; Chicago, $1.10 discount.

The weekly statement of averages of the
Clearing House banks shows:

Sept. 12. Sept. 19. Changes.
Loans... ?402.1.98.800 f451.889.300 Dec. 809,"km
Deposits 445.6-15,300 445.976.100 Inc.. 321.800
Clrctfn. 18.711.700 19.221,100 Inc.. 509,000
Leg. tdr. 68,219.600 ti8.513.100 Inc.. 293,500
Specie. 51,061.500 53.435,300 Inc.. 1,473.500
Res're $120,181,400 $121,048,400 Inc. $1,767,000

Reserve
req'r'd. 111,413.575 111,454,375 Inc.. 80,450

Surplus. $8,767,825 S10 454.375 Inc.. $168,550
and two years ago .$59,974,675.
The surplus a year ago was $22,443,500,
The Postal Telegraph Company has de¬

clared a quarterly dividend of 1 per cent,
payable October 15.

The Mercantile Trust Company has de¬
clared a quarterly divldent of 3 per cent,
payable October 1.

The Lake Erie & " tern Railroad re-

po't3 gross earnings T\:!y of $276,852,
u increase of W isw with the

same month of last year, and net $115,514,
a decrease of $0,411. For the seven months
ending .July 31, the gross earnings Were
$1,976,288, an increase of $10,770 ^is com¬
pared with the corresponding period of
last year, and net $833,96S. an increase of
$758. Fixed charges were $404,091, leaving
a surplus of $428,071, au increase of
$1,230.
The Baltimore & Ohio Southwestern

Railroad reports gross earnings for July
of $401,138, a decrease of $28,083 as com¬

pared with the same month of last year,
and net $128,290, a decrease of $52,348.
The Pittsburg, Youngstown & Ashtabula

Railroad reports gross earnings for August
of $122,081. a decrease of $02,518 as com-J
pared with the same month of last year,
;>nd net $37,631, a decrease of $70,391.
For the eight months ending August 31,
the gross earnings were $070,00!), a de¬
crease of $139,226 as compared with the
corresponding period of last year, and net
$323,102, a decrease of $130,406.
The Central Pacific Railroad reports

gross earnings for July of $1,108,649, a

decrease of $79,596 as compared with the
same month of last year, and net $472,294,
a decrease of $11,794. For the seven
months ending July 31 the gross earnings
were $6,729,611, a decrease of $328,298 as
compared with the corresponding period
of last year, and net $2,310,841, a decrease
of $110,857.
The Wisconsin Central Railroad reports

gross earnings for July of $428,995, a de¬
crease of $5,516 as compared with the same
month of last year, and net $180,190, an in¬
crease of $13,205. For the seven months
ending July 31 the gross earnings were
$2,453,475. an Increase of $27,170 as com¬
pared with the corresponding period of last
year, and net $705,004, a decrease of $13,<
'U'

/
The Memphis & Charleston Railroad re¬

ports gross earnings for July of $90,883, a

decrease of 244 as compared with the same
month of last year, antl net $12,083, an In¬
crease of $4,355. For the seven months
ending July 31 the gross earnings were
$686,!»68, an Increase of $81,358 as com-
pared with the corresponding period of last
vear ,aud net $88,102, an increase of $S1,-
310.

The San Francisco & Northern Railroad
reports gross earnings for August of $70,-
576, a decrease of $10,575 as compared with
the same month of last year, and net $33,-
163, a decrease of $3,994. For the two
months ending August 31 the gross earn.
ings were $149,749, a decrease of $9,702 as

compared with the corresponding period of
last vear and net $64,551, a decrease of
$6,803.
The Atlantic & Pacific Railroad reports

gross earnings for July of $257,833, a d<«-
crease of $22,128 as compared with the
same month of last year, and net $54,7S3,
an increase of $14,125. For the seven
months ending July 31 the gross earnings
were $2,141,.330, an increase of $48,830 as

compared with the corresponding period of
last vear, and net $438,380, an increase of
$34,001.
The Georgia Southern & Florida Railroad

reports gross earnings for July of $80,564.
nn increase of $5,014 as coinpa rod with the
same month of last year, and net $31,105,
an increase of $4,927. For the seven
months ending July 31 the gross earnings
were $505,806. an increase of $43,777 as

compared wit lithe Corresponding period
of last year, and net $103,580, a decrease of
517,278."
The Seaboard Air Line Railroad reports

gross earnings for July of $244,724. an in¬
crease of $25,268 as compared with tho
same month of last year and net $48,488,
an increase oi $11,619.
The Nashville, Chattanooga & St. Louis

Railroad Company reports for the year
ended June 30:
iross earn... $5,074,025 *4.008,502 Inc..$460.123
Operating ex. 3,104,350 2.720,360 Inc.. 437,DUO
Net earn. ..$1,910,27.". $1,8*2.142 Inc.. $28,133

Dtlier income 41,002 18,424 Inc.. 22,578
Totalis ...$1,051,277 $1,900,560 Inc.. $50,711

Fixed charges 1,893.483 1,919.290 Dec. 20,814

Surplus ... $52,795 def.$18,730 Inc.. $71,525

The Minneapolis, St. Paul & Salt Ste }Marie Railway reports for the year ending
June 30:
Net earn. ..$3,735,872 $2,557,275 Inc.$l,178,597
Dp. ex 2,307.203 1.77!),5)iO Inc. 527,703

Net earn..$1,428,(JOB $777,715 Inc. $650,594
Fixed ch... 1.323.1)53 1,291,714 Inc. 32,239

Surplus .. $104,656 .$513,999 Inc. $618,655
.Deficit.

The Wagner Palace Car Company reports
the results of operations in twenty States
and Canada for the fiscal year ending June
30:

1896. 1895. Changes.
Gross earn...$3,600,333 $8,368,942 Inc.$291.391
Operating ex. 2.092,442 1,808,755 Inc. 283,687

Surplus ....$1,567,891 $1,560,187 Inc. $7,704

Railway gross earnings for the second
week of September compared with the
«.ame period of last year:
Alabama & Groat Southern $27,509 Dec.. $7,845
Atlantic & Danville 10,840 Icc... 6S9
Ann Arbor 22,481 Dec.. 1,000
Kansas City Sub. Kelt..,. 12,500 Inc... O.O'SS
Kan. City, Pitts. & Gulf.. 16.589 Inc... ,9,010
Dul., So. Shore & Atl.... 35,591 Inc... 3,027
Grand Rapids & Indiana.. 43,046 Dec.. 2.809
Louisville & Nashville.... 392,495 Dec.. 46,140
Norfolk & Western 214,033 Dec.. 3,485
i)hio Kiver 21.684 Inc... 2.149
I'ittsburg & Western 49.201 Dec.. 15,992
Southern Railway 378,300 Inc... 2,32/
Toledo, Peoria & Western. 19,489 Inc... 4

Following are the closing Philadelphia
quotations:

Bid. Asked.
Lehigh Valley 2929%
Lehigh Coal iS: Navigation Co.... 40
I'ennsvlvanift It. It 51%51%
Philadelphia Traction 0202%Union Traction 10%10%
Electric & People's Trust ctfs.... 05% 65%
Metropolitan Traction 91%92
Consol. Traction of N. J. Stock.. 22 20
Consol. Traction of N. J. 5s 80 80%United Gas Imp. Co 65 05%Welsbach Gas Light Co 4042
Electric Storage Battery com.... 27% 27%
Electric Storage Ilatter.v pf 2'.' 29%
Pa. Heat. Light & Power coin 12:4 13
Pa. Heat, Light iVc Power pf 20% 20%Welsbach Commercial com 20
Welsbach Commercial 2d pf CO

Following are the closing Boston quota¬tions:
Bid. Asked.Roston & Albany 203205

Boston & Maine 157158
Chicago Junction com 93%94
Chicago Jijnctlon pf 100
ntcfcburg pf 88
Jld Colony 173
West End K'.v com 6767%Dominion Coal 8 , 8%American Bell Telephone 206 200V.
Erie Telephone 58
General Electric pf 6065
Roston & Montana 82% 82%Calumet & Hecla 305
Dsceola 24%Qulncy Mining 107108
Tamarack Mining 72
Bay State Gas 8%8%
The imports of general merchandise, in¬

cluding dry goods, at the port of New York
last week, were $6,744,701, against $8,040,-
207 the previous week and $9,775,794 for
the corresponding week of last year. The
imports for specie for the week were $4.-975,302, of which $4,881,351 was gold,making the total specie Imported since
January 1 $47,804,601. Exports of specie
were: Gold, none, and silver, $982,021, a
total of $982,621, against $1,115,050 th pre¬vious week. The exports of specie sinceJanuary 1 have been: Gold. $51,403,480,and silver, $37,913,124, a total of $89,316,.610.

Latest London Quotations:
Atchison A. A. P. 12 [Norfolk & W. pf.. 13%Canadian Pacific.. 59%[North. Pac. pf.... ]<wc
Chos. & Ohio 13v*i Ont. & Western... 13
Erie. com. A. A.P. 13%| Pennsylvania 52%
Erie 1st Jpf....... 29Vj Reading 1st a. p... s
Illinois Central... 91 Vi
Kansas & Texas.. 10'
Lake ijhore 148
Louis. & Nash 41
N. Y. Central.... 85V

St. l'aul 72%
Southern Railway. 7Vt
Southern Ry. pf... 21%
Cnlon Pacific 5%Wabash pf 13%

Monev in Lone' per cent- Rate of
discount in open et for both short and
three months' bti *0 per cent. Paris
advices quote 3 p. ; at 102 francs 85
centimes. Exchan; liondou, 25 francs
18K> cerMtues..

WHEAT IS A GOOD THING.
That Is^What Smart People Tipped to Their

Friends Yesterday, and v>io Friends
Are Not Complaining.

On 'Change, Saturday, Sept. 19.
Wheat fixtures were higher everywhere

to-day. The New York market opened
active and higher on an unexpected
advance of Vad. iu Liverpool >prices.
December started at 68%c. and May at
7154c. Shorts took more interest after
yesterday's late reaction, and were good
buyers. The market sold off somewhat
toward 11 o'clock, because of rather heavy
realizing, but prices rallied toward noon
and closed at a net gain of %c.
The higher cables of ^d. and the large

seaboard clearances for the week of 3,566,
<>00 bushels were the factors infthe ad¬
vance and strength of the Chicago market.
Freezing weather was reported in the
Spring wheat States, but this had little
effect, as the crop is all made. The freeze
will reflect beneficially on wheat by help¬
ing corn. The wheat prices closed at a

net gain of %c.
Large shipments are on their way east

from Duluth to fill the Consolidated Com¬
pany's elevators. The sales of wheat in
New York for export reported were 40,000
bushels. No. 2 red quoted 2c. over Decem¬
ber, free on board, afloat, to arrive; De-
cember closed at 08%c. No. 1 hard Spring
quoted %c. over December, free on board,
afloat; No. 1 Northern, New York, 40,000
bushels, on private terms, free on board,
afloat. The total interior receipts of wheat
were 942,791 bushels; seaboard receipts,
340,530 bushels; total, 1,283,301 bushels,
against 1,221,080 bushels yesterday and
1,134,705 bushels the same day last year.
Export clearances were 315,581 bushels,
against 100,173 bushels yesterday aud 331,-
910 bushels the same day last year.
The market for corn opened firm, with

wheat, but was dull all jnornlng. Some
realizing gave it an easier turn toward the
close. Prices closed at a net gain of
Oat futures were neglected, and no sales

were reported for the day. Export sales were
fair, however, for a short day. Toltal sales,
22,000 bushels. No. 2 oats, 20%c. asked, in
elevator; No. 3 oats, nominally 19c.; No.
2 white,. nominally 24%c.; Nd*. 3 white,
aomlnally21%c.; track and ungraded white,
22.000 bushels, 20Cf/30c., as to quality; car
rejected white, 19c., elevator. The market
for flour was quite firm, but only moder-
ately active, as buyers held off to watch
developments in wheat.
Pork was very firm, the selling of the

January product being the main feature.
Prices closed at a gain of 2V& to 7% points.
The following is tlie range of prices:

New York.
WHEAT.

Open. High. Low. Close.
September -- 66%
October 66% 66% 66% 66%
November . 67%
December 68% 68% 68% 68%
May 71% 71% 71% 71%

CORN.
.September . ..

October .

.

December 28% 28% 28% 28%
May 30-% 30% 30% 30%

OATS.
September . . .20%
October . . .2)>%
December . . 21%
May . . . 23%

/ LARD.
September . . . 8.SO

K Clilcajco.
. WHEAT.

September 60% 00% 60% 60%
October 6o% 60% 60% 60%
December 61%-% 62 61% 61%
May 60% 66 65% 60%

CORN.
September 21%
October 21% 21% 21% 21%
November 21% 21% 21% 21%
December 22>,3 22',* 22 22_
May 25 25% 24% 24%

OATS.
September 15% 16 15% 16
October 16 16% 16 16%
December 16% 16% 16% 16%
May 19% l'»% 10% 10%

LARD.
September . 3.47%
October 3.42% 3.50 3.42% 3.47l/a
December 3.57% 3.62% 3.57% 3.62%
January 3.85 3.87% 3.S2% 3.87%

RIBS.
September . . 3.10
October 3.12% 3.12% 3-10 3.12%
January 3.4$ 3.45 3.45 3.45

t>ORK.
September . 5.87%
Octot»er 5.82% 5.S7% 5.s2% 5.87Vi
January 6.'J2% 6.07% 0.00 6.07%

The Cotton Market.
The cotton market opened firm this morn¬

ing at an advance of 5 to 9 points. Busi¬
ness was quite active, and at one time there
was a net -advance of 19 points over yester-
clav's closing. Realizing reduced this gain
to*S points. Good cables caused another
advance aud prices closed firm at 14 to 16
points net advance. Southern weather ad¬
vices were bullish.
Port receipts were 39.985 bales, against

35,693 yesterday and 28,093 the same day
I'last week.

Following is range of prices:
Open. High. Low. Close.

October 8.06 8.17 8.1.3 8.16
November 8.11 8.22 8.10 8.19
December 8.21 8.34 8.20 8.31
January 8.2!> 8.42 8.20 8.;>9
February ' 8.35 8.47 8.30 8.44
March .......« 8.30 8.51 8.30 8.48
April 8.44 8.51 8.40 8.52
May ..' 8.48 8.50 8.48 8.56

The Coffee Market.
There was little activity in the coffee

market to-day. On good advices from
ITavre, Hamburg, Rio and Santos prices
opened steady at an advance of 5 to 10
points, and sold at a like additional ad¬
vance at the close. Spot coffee was quoted
at 10%c. Cash sales were 8,000 bags, a
fair short day's business.
The stock of Brazil coffee In New York

to-day is 162,184 bags; in ihe United States,
193,046 bags. There are 248,750 bags afloat
for the United States, making this coun¬
try's Available supply 441,790 bags.
The following is the range of prices:

.Opening.. .Closing.
Bid. Asked. Rid. Asked.

Januarv ¦...... 8.70 8.85 8. <0 8.80
February 8.60 8.85 8.70 8.80
March 8.70 8..SO 8.70 8.80
April 8.65 8.85 8.70 8.80

May 8.65 *80 8.75 8.80
juue 8.60 8.85 8.75 8.80
ImIv 8.70 8.85 8.75 8.85
\u'*iist 8.7.> 8. Ho 8.80 8.No
S->ijten<ber 0 45 0.60 0.55 9.00
October 0.05 0.20 y.10 0.15
November 8.70 8.00 8.85 8.1)0
December 8.70 8.80 8.75 8.80

TO BURN BROOKLYN GARBAGE.

Specification in the New Contract Calls for
i Cremation.

City Works Commissioner Willis, of
Brooklyn, has prepared specifications upon
which proposals for the garbage contract
must be based. The contract covers five
years, beginning January 1, 1S97, and the
successful bidder must construct a plant for
the cremation of the garbage and build
new steel, air tight and water tight wagons
for Its collection.
The present contract is held by the estate

of Daniel O'Connell, and the work costs
the city $129,000 a year.

MOTHER WILL FORGIVE HER

Mrs. Glazier Thinks Her Daughter Is Remain¬
ing Away Through Fear.

Mrs. J. A. Glazier, of No. 215 Thirty-
ninth street, Brooklyn, has received 6omc

news of her sixteen-year-old daughter,
Mabel Wlckerson, who went away from
home on September 11. Mrs. Glazier said
yesterday that on the day after her dis¬
appearance Mabel was seen by a friend.
The girl said she had remained out all
night and feared to return to her mother.
Mrs. Glazier said yesterday that if Mabel

would return s!ie would forgive her. Hei
stepfather is also anxious that the gir
shall return.

financial

IF 1. BOTH SHOULD BE ELECTED
THERE WILL BE AN IMMEDIATE AND ENOR¬

MOUS RISE IN SILVER.
GOLD WILL ALSO COMMAND A HIGH PRE¬

MIUM.
I HAVE FOR SALE A LIMITED NUMBER OF

OPTIONS ON GOLD COIN AND SILVER
BULLION on the following terms:

$10 buys an Option on $1,000 GOLD available
at any time within six months at 5 per cent pre¬
mium.

.$100 buys an Option on $10,000 GOLD available
at any time within six months at 5 per cent pre¬
mium.
INTERMEDIATE OR LARGER AMOUNTS AT

THE SAME RATES.
$10 buys an Option on 1,000 ounces of SILVER

at any time within 6 months at 5 cents per
ounce above the current market price of to-day.
$100 buys an Option on 10,000 ounces of SIL¬

VER available at any time within 6 months at 5
cents per ounce above the current market price
of to-day.
INTERMEDIATE OR LARGER AMOUNTS AT

THE SAME RATES.
Purchasers of Options risk nothing beyond the

amount they invest in their Options, and are not
liable for further calls in case of declines.
Options hold good for C months, regardless of

intermediate decline, and are negotiable, trans¬
ferable and renewable.
Bankers, bondholders, mortgagees, sharehold¬

ers, merchants, millers, workmen, farmers and
professional men can protect themselves against
loss, depreciation or predicted hard times by se¬

curing Options on gold and silver equivalent to
their interests at stake.
Those who desire Options on either Gold or

Silver may obtain same at my Banking House in
person or by remittance in any convenient man¬

ner.
Remittances arriving too late for orders to be

filled will be returned free of charge.
SPECIAL INDUCEMENTS TO BANKS RE¬

QUIRING LARGE AMOUNTS OF GOLD COIN.
Bullion and Gold Coin always ready for de¬

livery within 4S hours.

F. D. MORGAN,
BANKER AND BULLION BROKER,

04 WALL ST., NEW YORK.
References: All principal commercial agencies.

Option on Gold and Silver.
(From Wall Street Daily News, Sept. 1", 1890.)
Mr. F. D. Morgan, of <>4 Wall street, announces

In our advertising columns that he will sell
options on gold or silvi*- bullion good for six
months. Since the exciting days when gold was
at a premium this form of speculation in pre¬
cious metals has been almost unknown in our
Eastern markets, and presents a novelty to the
new generation. A speculator buying* an option
at the present market rate can feel, in the
possible event of Bryan's election, that he can
sell his silver in the neighborhood of a dollar
an ounce, thr.3 realizing odds of 30 to 1, yhicli
seems to be very fair campaign betting.

THE DRIFT
Of political opinion In the country points to the
ultimate success of sound money, and this opin¬
ion was especially emphasized last week by the
news from Maine.
While the result of the Maine election had

been in a great measure discounted, still it gave
buoyancy and furnished a strong undertone to
the market that has been felt all week.
We will have no more elections oefore the

final one in November to furnish "straws" as
to the ultimate result, consequently we are com¬
pelled to form our conclusions regarding the
Situation from the direction these straws have
blown in the past.
In view of this fact, WE WOULD ADVISE

THE PURCHASE OF STOCKS ON ALL RE¬
CESSIONS and the holding of them for the
profits that will certainly accrue within the
next six weeks.
Those persons who wrote for and followed our

advice regarding the two Railroad Stocks men¬
tioned in last Sunday's papers had no cause for
regret, as we know of several that reaped haud-
soino returns from the same.
So long as the stream of Gold flows from

Europe in the direction of this country WHEAT
will advance in price, and as the engagements
for import are among the largest In recent years,
we may continue to expect very much higher
prices for this cereal.
We have issued a little booklet entitled "THE

HISTORY OF MONEY AND BANKING." which
will be found of special interest during the
present political campaign. We will be glad to
send a copy of this to any one on application.
We will be glad to have any one desirous of

our views either call upon or write us, and as¬
sure them thev will receive OUR HONEST
OPINIONS AND BEST SUGGESTIONS as to
the successful side.
We execute orders for securities for Invest¬

ment or on margin. Write for our "VEST
POCKET STOCK AND GRAIN STATISTICS"
and our daily four-page market letter.
STOCKS, BONDS, COTTON,

GRAIN, PROVISIONS.
COMMODIOUS CUSTOMERS* ROOM. CARE¬
FUL ATTENTION TO ORDERS. COUR¬

TEOUS TREATMENT.
BANK REFERENCES.

JAS. E. TAYLOR & CO.,
55 BROADWAY, NEW YORK.

I. E. WARD & CO.
BANKERS,

31 AND 33 BROADWAY', NEAV YORK.
Deposits received. Check books furnished.

INTEREST ALLOWED.
LOANS

Made on Listed Stocks and Bonds.
DEALERS IN

UNITED STATES BONDS,

STOCKS,
WHEAT, COTTON,

SILVER.
CASH OR MARGIN.

Our facilities for dealing in all kinds of secur¬

ities and speculative commodities canot possibly
be excelled. They include AMFLE CAPITAL,
the LARGEST and FINEST OFFICES in NEW
YORK, and every possible attribute that could
contribute to the snuccess of an investor or op¬
erator.

CENTRAL. BRANCH,
359 BROADWAY, NEAR FRANKLEN ST.

UPTOWN BRANCH.
1270 BROADWAY, NEAR 33D ST, '

862 °o NET
made and paid on my FLUCTUATION SYSTEM
since July 1. "SLOW BUT Sl^RE," and safu
as a savings bank.

W. E. FOREST, 50 BROADWAY, N. Y.
PUTS & CAULS.

Stocks. Grain; 10 shares or hundreds; safest
speculation; particulars Dally Financial News;
comfortable offices for Investors or marginal
speculators; out of town accounts received;
orders promptly, faithfully executed; money
loaned. Commissions, grain 1-10 per cent.

HOE «fc BARNES,
BANKERS, 5ti NEW ST. Telephone 1,211 Broad.

Patents.

Inventions quickly patented and sold: lowest
terms; "Hints to Inventors" mailed free. 3!)J
patents taken last week; 124 were sold. Clark,
Deeiner & Co., IS!) Broadway. New York.
Pni Dinh H ulckly. Send for 100 inventions wanted,
llli rtllll U Edgar Tate & Co., 245 Broadway, N.Y.
NO-CHARGE for SECURING PATENTS Hn

til granted; 32 years' practice: advice-flee. C
J. Pooch. patent attorney. Washington. 1). C.
OSCAR A. MICHEL «fc COT.PATENTS
promptly procured at lowest rates. PATENTS
obtained through us advantageously sold. Pan*
phlet free. No. 3311 World building. New York.
.THOMAS DREW STF.TSON, patent solicits
and mechanical expert, 23 Murray St., N. Y.
established 1855.

Ocean Steamships.
~A~NGHORLINe7
GLASGOW. VIA LONDONDERRY.
From Pier u4, N. It., foot West 24th st.

Furnesala.Sept. 26, r.oon|Cityof Rome.Oct. 10,noon
'' Circassia . .Oct. 3, noon|Anehoria. .Oct. 17, noor
I For rates of passage and particulars applv t<
HfiNDEP BROTHERS, 7 Bowling Green

financial.

The Monetary Trust,
oO BROADWAY, NEW YORK. '

THE POLITICAL OUTLOOK.
Recent elections and our private corre¬

spondence have rendered irresistible tlie
I conclusion that the Republican party will

not lose in November any important per¬
centage of its normal vote in any impor¬
tant locality. How could it be otherwise?
1 he average citizen cannot think through
his surroundings. The leading journals of
both parties, the high-class public men of
both parties, are against Bryan, and the
average man will not be able to put him¬
self outside of bis environment and extri¬
cate himself from party influence. On the
otner hand, an enormous percentage of
Democrats will vote direct for McKinley,
because such men will be influenced by
high-grade journals and individuals who
nave come to the front for their guidance,
iiie fanner ticket will receive almost as
many votes in several States as Bryan.
Die total gold vote, counting Republicans
and Democrats, wiil reach a larger total
in lavor of national integrity than was ever
before recorded on one side of any na-
1 tonal issue. Except in certain benighted
districts, Bryanism has burst like a bubble,
and the majority for McKinley will be
amazing. He will carry every State east of
the Mississippi and north of the Ohio.
He is certain of Kentucky, Maryland and
\\ est \ irginia. He has more than even
chances in Tennessee, Alabama and North
Carolina. He is certain of Oregon, Wis¬
consin and Nebraska, and, judging by pres¬
ent tendencies, will astonish the public
by victory in Missouri. Tht political out¬
look, therefore, reveals a clear sky, the
few tiny clouds being projected from the
imagination of overtimid minds.

FINANCIAL FORECAST.
,.In, v'.ew. °f the probabilities above out¬
lined, is it not certain that public con¬
fidence will become established? Wall
street was well informed concerning the
outlook in Maine, and most of its best ob¬
servers expected more than forty thousand
Republican majority.
After thirty-seven business days we will

face the election crisis, but before twenty
or those days have expired the large New
lork journals, realizing that this is the
most important campaign of our history,
will have canvassed in detail the important
doubtful States.
Far-seeing operators will be able to

place substantial reliance upon this public
information, as well as upon private in¬
formation. Does any man imagine that
McKinley can receive an overwhelming ma¬
jority and far-seeing men of Wall Street
not take advantage of the coming improve¬
ment? Meanwhile the large importations
o! "old will protect us from monetary
comnlica'ion% or disastc within the next
feu weeks. The financial world has made
a complete revolution. At last the United
Mates lias been lifted into ascendancy in
international monetary affairs. We' are

!m>vv drawing money from other countries.
-1 lie trade balance for the current
year, if compared with last year, will
be more than $200,000,000 in our favor,
foreign countries are ndw paying part of
tills in gold. For several years they have
been selling our securities back to us, be¬
cause they feared silver basis for this
country.

'I hey understood us better than we under¬
stood ourselves. There was more latent
silver sentiment than we realized. We
had ourselves at this time the owners of
all the ^securities Europe was in a position
to sell, and are now getting its gold. In
the early future foreigners will buy our
securities again and send us still more gold,

j
ow, look at the situation on this side of

tlio Atlantic. When Bryanism burst into
tl-.e realization of our citizens, cautious
capitalists and timid investors sold their
securities in order to avoid the risk of an
ominous campaign. This selling by timid
men has sent good securities into strong
boxes and into the ownership of capitalists
of courage. Such securities are now be¬
yond the roach of temporary Influences.
I uless some gigantic international war
scare develops, Wall Street is beyond the
reach of panic. Except in a degree com¬
paratively insignificant, it is beyond the
reach of manipulation. The market is in
the grasp of influences which are not local
and not temporary. Not before have so
many Americans been waiting an oppor¬
tune moment for purchases. We must ig¬
nore, therefore, the temporary market as
having no special significance, except as it
reveals the manoeuvres of a few men, who
will be overborne and submerged in the
general radical movement which is slowly
taking place. The larger proportion of the
business of our country is necessity busi¬
ness, and the movement of this necessity
business is already visible and will in¬
crease as the usual Fall demand appears.
Public confidence would be established al¬
ready, in view of the above facts, had it
not been for our recent bitter experiences,
The Venezuelan war scare and remarkable
development of silverism so mutilated bus¬
iness and financial circles that they arc
slow to recover, but the judgment of oui
best thinkers is alreadv convinced, and
gradually the quivering emotions will sub
side. It Is high time that reasoning should
come back into control of business, a-nd
judgment again find sway in finance. The
ofticers of the Monetary Trust believe thai
the same revolution of the financial world
which has brought the forces of return
ing prosperity back to this country will
also put their corporation into the positior
which it was created to fill, and we ask
the serious attention of thinking men tc
the mission and the methods to which wc
are devoted.

POSITION OF WHEAT.
The guillotine of modern times is th(

wheat contract, and the largest slaughtei
house in Chicago is known by anothei
name. The executions generally take plac<
whenever some favorite option is matur
ing. As the blind outsiders enter into ar
obligation which compels them to sell
upon a given day or pay for the wheat lr
full, while their opponents have thirtj
days' additional time, it is always easy tt
drive the victims into the chute. At this
particular time the general public does not
hold contracts in large degree, and is 1101
in a position to be slaughtered. Besides
there is no popular contract maturing
Therefore, for once, the Monetary Trusl
*can direct attention to this cereal upon its
merits. The unrelenting stringency ol
money in this country has been resting
heavily on the wheat market, and has kepi
the price below the level of export value
As a consequence^ the outward moveineni
has been remarkable, and all the freighi
room on this side the ocean is under en
gagement. AS the holders of wheat in th<
Northwest could not borrftw money upoi
it, they have been compelled to empty tin
country elevators in larger degree than the
movement from farmers' hands would nat
urally justify. Because of this tlnancia
pressure and the absence of public spec
ulation, the price of cash wheat has beei
held down relatively low, as measured In
our own crop conditions. Meanwhile, tin
all-Avorld crop is not unfavorable to highe
prices. We estimate, therefore, that tin
present cost of December contracts is no
above the midocean value of wheat i
financial conditions were nosmal. For tin
first time in several years, therefore, tin
buyer of wheat may enter into a futuri
contract and hope to stand up against tin
enormous apparent handicap which is ere
ated by the difference between the easl
price and the December option. The stoel
of wheat in Chicago at this time is belt
by men of money and courage, who havi
not favored higher prices because it wa
desirable to purchase the large incomin;
shipments upon the best tei'ms possible
December contracts are not subjected t<
the fear which timid investors have con
cerning any monetary complications whlcl
may precede the election. It is seldom un
reasonable to anticipate the purchase o
wheat by the speculative public. Tin
fact is, the public is a monomaniac in rr

gard to this cereal, and the most unfor
tunate victim of speculation is the wiiea
drunkard. These lilies, however, nre ad
dressed to serious Investors, to those met
who feel inclined to take advantage of th
extraord«iar.v conditions preceding th
coming election, in order to make larg
profits in a manner seldom possible, bot!
as to minimum of risk and maximum o

profit. If there are men blind enough t
anticipate the election of Bryan, the
should certainly expect, even upon thei'
own theories, a feverish advance in till
commodity. The advance will come, hn
not from that cause. As confidence grow
in regard to the outcome of the electioi
in favor of sound money, a general advanc
ing tendency will develop in both secur:
ties and commodities, and, although we se
doin find it advisable to undergo carryin
charges with a view to profit upon 'an
commodity, yet at this time we are force
into the conclusion that a liberal advanc
of wheat in the early future may be r<
lied upon.

FRANCIS I>. CARLEY,

financial. financial. i

ILL IT L
OR

Sounds Incredible I Know.

But I have got it and only ask you to investigate and

prove what I say. The market is loaded down with mining
schemes that have no merit and are brought by men who

have no character. I discovered this rich property about fifteen

years ago, and realizing that it was inexhaustible in qauntity, set

to work to secure all flhe claims about me so that no one could

take from me by cross-cutting even a part of the vast ore deposit.
I now have more than three thousand acres of s6lid ore body,
so far bottomless in depth and averaging from $5 to $14 per

ton of gold, and from $3 to $5 per ton of copper, low-grade ore,

but richer by far than the great Anaconda or Homestake proper¬

ties. This property is near the railroad and has abundance of

water and wood. I am well aware that the majority of the min¬

ing ventures offered on the Eastern market are cold-blooded,
conscienceless swindles. There are few mining properties in the

.West to-day not already in strong hands. Colorado is able to

take care of her own. There is not a single mining property to¬

day in the Black Hills worth a moment's attention but what is
bnJ

in the hands of the Homestake people. Yet promoters with huge
companies and high-sounding names for officers are working con¬

stantly in the East on the gullible and credulous. I have noth¬

ing to sell. No stocks to work off on the pull of a Gov¬

ernor's name or a Senator's influence. I only. want to de¬

velop this vast property, and I will part with a half interest

only to a man or men who will furnish the money necessary to

take out this billion dollars and more of gold. I am unacquainted
in this city, but have the best of credentials and will positively not

deal with brokers, and only men whose names are well known in

the business world and who can raise from Five to Fifty Thousand

Dollars need answer this; but if men of this stamp will give me a

hearing I will convince them that I have the richest and largest
mining property and proposition ever uncovered in the world up

to the present time. Address

MINER,
Box 21, New York Journal.

$$$$$$$$$$$$$$$$$
Established 31 Years.

$T. BRIGHAM BISHOP.

SYHDICfllE NO. 43 EARNS KPe
Payable on Demand.

I have already made and disbursed
since January 1st. 1S96, over $r>0,000.
While I have made many losses, and of
goodly amounts, yet I have not closed
a syndicate at a loss, but have made a

monthly profit of from 5 40 per cent.
My success is my business experience,

which has taught ine to not overtrade
and to hold a strong reserve for protec¬
tion; and with which to operate for fair
averages in case of adverse transactions.

CO-OPERATIVE SYNDICATES

NOW OPEN {Z: Z"
Cash or good collateral from .$10 to ^

$1,000 will be received and Invested as §
directed In cither of tho above Co-op- '

erative Syndicates.
Description of my methods of conduct- v

lng business mailed to any one desiring
the same.

7 WATER STREET, IIOSTON. $
UJ» Broadway, X. Y. a

1-135 Cliestmit St., I'liiln. v
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Money! Money!!
AMERICAN AND EUROPEAN IN¬

VESTORS' ASSOCIATION.
Mills Building:, New York.

Buyer for its own and foreign acconnt Gold,
Copper aud Lead mines: Electrtc Street It.iil-
roads; Water Powers: Timber and Coal Lands.
Money advanced for Mine, Uallroad and other
development.

h
Our statement last week that the market had

received the full and final effect of adverse
news and was now ready for un upward move¬
ment has been verified by this week's opera¬
tions.
The Improvement In the financial situation has

lifted Stocks, Wheat and Cottou to a higher
level of values. All markets are reflecting Im¬
proved feeling throughout the country, Trices
which might have been considered dear under
less favorable conditions are low now. Tho
growing Interest of the public is indicated by
the absorption of Stocks and Bonds at current
prices.
THE MARKET RESTS UPON A SOLID
FOUNDATION, WITH MONEY POWER
BEHIND IT AND PROFITS ON THE
BUYING SIDE.

Write or call for our "400-PAGE MANUAL,"
illustrated with railroad maps, giving complete
Information of all RAILROAD and INDUS¬
TRIAL properties, Including highest and lowest
prices for a Series of 10 to 30 years of Stocks,
Bonds, Grain and Cotton, and also the methods
of buying and selling on margin.

ISSUED GRATIS AND MAILED FREE.
STOCKS. BONDS, GRAIN,

COTTON, PROVISIONS,
Bought and sold for cash or on a margin of 3 t*

5 per cent. Commission, 1-10.
DETERMINING THE FINANCIAL RE¬
SPONSIBILITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.
New York National Bank references furnished.
Twenty years' experience, largest clientele,

most commodious offices, best brokerage service.

BANKERS*
AND .

COMMISSION STOCK BROKERS,
r.:s BROADWAY, NEW YORK CiTY.

UPTOWN BRANCH)
1,132 Broadway, noit to Delmonico's, nr. 20"-

BOSTON OFFICE!
85 STATE -!T.

DIRECT V RES.


